
 
 

                               Brattleboro Town Finance Committee 
 
                                                    Minutes 
 
August 13, 2013                                          4:30 PM                                           Cosman Mtg Rm 
 
 
Present:  Committee members: John Woodward, Michael Bosworth, John Wilmerding, Lisa Lorimer, Tim 
  Cuthbertson (late), Spoon Agave (Chair) 
Absent:  None 
Others:  John O’Connor, town Finance Director (early only) 
 
 

1.  Call to Order:  4:35 PM 
 
2.  Agenda:  General discussion with John O’Connor 

        Non-profits; schools, indicators 
 

3.  Approve minutes of July 23, 2013:  MOTION to approve Lorimer/Cuthbertson;  APPROVED 5-0 
 

4.  Announcements:  (1) Agave – will be on vacation for the next two meetings. 
          (2) Agave – VLCT Town Fair event in October.    
TASK – Agave will see if the powerpoint for finance workshop will be available 

 
5.  Beth Pearce:  Agave called State Treasurer’s (Pearce) office.  Spoke to assistant who was to talk 
  to her and get back.  Didn’t.  Called again.  Asst. on vacation.  Different assisatant 
  would check with Treasurer and get back. 

List of questions and subjects:  Does state debt impact local taxes? Prediction of 
interest rates. Best debt level for municipalities.  Good indicators on a 
dashboard.  Health insurance.  Unfunded pensions. 

 TASK – Agave will call again next week. 
6.  Discussion with O’Connor:  Ice Rink – money approved so far ($350,000) has been transferred 
       from reserves to capital plan; 
 Skatepark – will have to be renewed.  Approval expired 
 Budget – water/sewer, parking funds in good shape; taxes low - $150,000 still owed by Omega 

If they pay later than Aug 31 (when taxes are over 60 days late) it cannot be counted in 
2013 revenue.  Surplus would probably be reduced to about $100,000 for FY 2013.  
Suggestion that FC talk to Omega.  Generally agreed that this would be inappropriate 
No predictions about final cost of P/F project; Interest on 5 mil bond came in at 3.5%, 
about 2/3 point higher, adding about $200,000.  Concern about interest rate on next  
year’s planned 9.1 mil bond. 
Tri-Park loan repayments begin this year.  

    
7.  General discussion: 
 Agave reported that evidence is building that Brattleboro is experiencing gentrification and  
  has been for many years.  Statewide study (Public Assets Institute) shows people  
  moving into state have 18% higher income.  Question:  could this figure be skewed by 



  a small number of very high in-migration incomes?  Anecdotal information that Bratt 
  has a one year supply of houses current local listings.  School officials stated that a 
  higher number of pupils are in private schools. 
 
8.  Non-profits:  Lorimer distributed chart with research on non-profits. 3 out of 54 do contribute most 
 or all of tax assessment.  Most contribute nothing. Agreement that there should be some sort of 
 policy. 
 
9.  Adjourn:  6:40 PM  

 


